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Item 7.01 Regulation FD Disclosure

As reported on Form 4 filings with the Securities and Exchange Commission (the “Commission”), during the first quarter of calendar year 2008, there have been
dispositions of shares of common stock of Mercury Computer Systems, Inc. (the “Company”) by certain directors and executive officers. These dispositions
related primarily to (1) brokers’ sales of stock from the accounts of two directors following margin calls associated with those accounts, and (2) the surrender of
restricted stock held by certain officers to satisfy the tax withholding obligations of such officers upon the vesting of the restricted stock. The disposition of shares
to the Company to satisfy these tax withholding obligations did not involve sales on the open market.

The Company has adopted a policy prohibiting directors, executive officers, and certain other insiders from holding securities of the Company in a margin
account. The policy “grandfathered” any margin accounts existing on the date of adoption of the policy, which included the margin accounts of the two directors
described above.

One of these directors, James R. Bertelli, has adopted a stock trading plan to sell a portion of his shares of the Company’s common stock. The stock trading plan
was adopted on March 17, 2008, in accordance with guidelines specified under Rule 10b5-1 of the Securities Exchange Act of 1934. Under the plan, Mr. Bertelli
may sell up to 60,000 shares held in his existing margin account pursuant to a formula intended to cover potential margin calls with respect to such account. Sales
of common stock by Mr. Bertelli pursuant to the terms of the plan will be disclosed publicly through Form 144 and Form 4 filings with the Commission.
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