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Item 7.01 Regulation FD Disclosure.

The management of Mercury Computer Systems, Inc. (“Mercury”) will present an overview of the Company’s business on Tuesday, August 2, 2005 at the Adams
Harkness 25 Annual Summer Seminar. Attached as Exhibit 99.1 to this Current Report on Form 8-K (the “Report”) is a copy of the slide presentation to be made
by Mercury at the conference.

This information is being furnished pursuant to Item 7.01 of this Report and shall not be deemed to be “filed” for the purposes of Section 18 of the Securities and
Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section and will not be incorporated by reference into any registration statement
filed by Mercury under the Securities Act of 1933, as amended, unless specifically identified as being incorporated therein by reference. This Report will not be
deemed an admission as to the materiality of any information in this Report that is being disclosed pursuant to Regulation FD.

Please refer to page 2 of Exhibit 99.1 for a discussion of certain forward-looking statements included therein and the risks and uncertainties related thereto.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

MERCURY COMPUTER SYSTEMS, INC.

Date: August 2, 2005 By: /s/ JOSEPH HARTNETT
Name: Joseph M. Hartnett
Title: Vice President, Controller and

Chief Accounting Officer
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Company Overview

FY05 Revenues:
$250 M

20%*

Juna Fiscal
Year End

*Approximate FY05 revenue composition

Adams Harkness 25th Annual Summer Seminar 8205

Founded in 1981

Leading provider of innovative,
engineered computing
solutions for compute-
intensive applications

Office locations in U.S., UK,
France, Germany and Japan;
R&D centers in U.S., France,
and Germany

830 employees worldwide;
350 engineers

Investment in knowledge of
customer applications

2 Marcury Computer Systems, Inc.




J-STARS Alrcraft

Mobile C-Arm
[Digital X-Ray}

MERCURY TECHNOLOGY
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Wafer Inspection

Radar image Display

——
3-D Image
Reconstruction

& Mercury Compuler Systems, Inc.
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Defense Electronics Group

» Deployed across all
environments
— Air, land, and sea platforms
- Commercial, rugged, and

conduction- and spray-
cooled configurations

= Provide full life-cycle
support

— From R&D through
deployment

= Positioned for growth
— Driving innovation for
the next-generation
applications

Ropresentative

Adams Harkness 25th Annual Summer Serminar B/2/05 & Mercury Compulter Systems, Inc,




' DEG Value Proposition

Real-time signal and image processing applications

Transmit Acquire Process Visualize
foaef N
o *L i
J-\-'IV"’I '\.l"' I-r'h"'v'-v\f‘\_
Sensor Complex signal returns Mathematical Image Display
Transformations
= Sensor streaming
= Scalable
= Real time
L ]

Embedded (real estate, environmental, cooling constraints)

Adams Harkness 25th Annual Summer Seminar 8/2/05 & Mercury Computar Systems, Inc.




Thee Lieiruste Nefosrmance AMachine

_DEG Growth Drivers

= DoD transformation $3 Billion Market Opportunity
agenda/lSR initiative

= Expansion to lower echelons

= Network Centric Warfare

Awailable Market
53B
« Bmart
Weapons
* Image & Data
Exploitation
Eoned g
Market -
5380 M procuramsa
"
Today LYo
“Fiscwl 20035 revenues weve 5148 M
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Imaging & Visualization
Solutions (IVS)

O Mercury Computer Systems, Inc.



VS Value Proposition

Increase data throughput, dramatically accelerating
imaging workflow

Process Visualize Distribute Archive (PACS)
[
|
¥y =
Data Acquisition Reconstruction Volume Rendering 2D (RADIN) & 3D
& Sensor 3D Visualization (ExamineRT™
Correction Server/Thin Client)

* Image reconstruction, processing, and visualization

= All steps from scanner output to end user

* Embedded components and integrated solutions

* Broad end-to-end medical systems OEM Solution portfolio

Adams Harkness 25th Annudl Summer Seminar 8205 D Mercury Computer Systems, Inc,




Market Opportunities

Diagnestic medical imaging 1
including malecular imaging
\ _l e

*'.) Interventional imaging and

image-guided procedures c'\'\'i‘j Medironic FBrainLAB

hem ok Diproad: wma Mosiocad Fovlmsdingy

PHILIPS @ SIEMENS

g S

Biotechnology including drug ';FEI COMPANY" ZEISX
discovery and molecular dynamics Too s tae MAMBTESH

) FUJIFILM AGFA <

FUJIFILM Madical Systems USA

Geosciences (oil & gas) P o
Simatation Schlumberger
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IVS Growth Dr

ivers

* Growing need for inten

sive computing capabilities

= AOrENASH Warine i aln $1.7 Billion Market Opportunity

— Enhanced image accuracy
= Real-time 30: intervantional

= Market opportunities

— Diagnostic Medical Imaging

— Biotechnalogy
— Geosciences

= Picture Archiving and Communications

Systems (PACS)

sove” [l
Market
250 M

Today 3 Years

I B BeTechnaiogy
8 10 Dugnewss inegeg
| oRACE

“Flecal 2008 revenues wera J49 M

Available Market
3TB

B 10 Vinkatian
B M oadaity

5 years
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The Ultimate Performance Machine

OEM Solutions Group
(0SG)




'OSG Value Proposition

Accelerating customers’ advanced algorithms to market

Classify Analyze
b —
Sensor Data- : I i i
Scanned Wafers ATtk D A
or Reticles

Searching for defects on silicon wafers or reticles

Scalable compute, streaming I/O, and interconnect bandwidth
Enabling customer algorithm performance enhancements
Software-programmable solutions

Adama Harkness 25th Annual Summar Seminar 8/2005 © Mércury Compuler Systems, Inc,




'OSG Markets

Delivering specialized processing solutions for
demanding commercial OEM applications

Semiconductor capital equipment market

= Wafer and reticle inspection
— Systems that process streaming data to find defects

= Mask writing
- Systems that generate patterns to write to semiconductor and flat-panel
masks

Communications computing market

= Wireless infrastructure
— Next-generation packet and signal processing solutions

Adams Harkness 25th Annual Summer Seminar 8205 2 Mercury Computer Systems, Inc,




OSG Growth Drivers

* Semiconductor capital equipment solutions

= New market opportunities in telecommunications

Processing needs continue to outpace mainstream
computing

Data rates and algorithm complexity increase

Mew applications on the horizon

Subject to market cyclicality

Industry emerging from downturn
Equipment makers rely more on external innovation

Mew standards will replace proprietary implementations
in data and user plane, e.g., Rapidlc:z

Available Market
M58
# Tebtcommunications
B Semilconductor
Served
Market
170 M
-l
: Tedry ERL ] § yn J
“Figeal 2005 revenias wers B48 M
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The Uitimate Performance Machine

Financial
Overview
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| Value Creation: Growth

Revenua ($M)

June Fiscal Year End
$295-305"

§250
$180 s1igp 186
I | I I

1
00a 20024 200GA 2004A  J0004A 200GE

*Per Company guidance, July 28, 2005 earnings press release

Adams Harkness 25th Annual Summer Seminar 8205

2005:

2006:

Record revenues

Projected revenue growth 20%
(at midpoint of guidance range)

FY06 projected growth rates

2 Marcury Computer Systems, Inc.




[Fiscal 2005 Strong Performance

FY Ended June 30
($M) 2005 2004
Revenues $ 250.2 $ 185.6
Gross Margin % {"‘@E]{;g 66.2%
Op. Income §4§j§ 31.6
Net Income $ 30.2 $ 22.9
EPS (diluted) $ 1.25 $ 1.03

» Fiscal 2005 record revenues, 35% YOY growth
= Fiscal 2005 record operating profit, 32% YOY growth

Adams Harkness 25th Annual Summer Seminar 8205

2 Marcury Computer Systems, Inc.




| Fiscal Year 2006 Guidance

Fiscal Year Ending June 30, 2006
GAAP Non-GAAP
Revenues $295-305 $295-305
Gross Margin 0 o
Percent 66-67% 66-67%
Operating Income 12% 16%
EPS $0.97-1.02 $1.35-1.40

» Impact of equity-based compensation costs related
to FAS 123(R) excluded from Non-GAAP

= Acquisition-related amortization included in GAAP
and Non-GAAP of approximately $6 M.

Notes:

1)  Figures in millions, except percent and per share data which includes adjustment for
contingent convertibles

2) Company guidance, July 28, 2006 Q4 earnings press release

Adams Harkness 25th Annual Summer Seminar &2/05 © Mercury Computer Systems, Inc.




'Q1 Fiscal 2006 Guidance

Quarter Ending September 30, 2005
GAAP Non-GAAP
Revenues $60-63 $60-63
Operating Income 6% 10%
EPS $0.11-0.13 $0.18-0.20

= Impact of equity-based compensation costs related
to FAS 123(R) excluded from NON-GAAP

= Acquisition-related amortization included in GAAP
and Non-GAAP of approximately $1 M.
%me?fgﬂl‘es in millions, except percent and per share data which includes adjustment for

contingent convertibles
2) Company guidance, July 28, 2006 Q4 earnings press release

Adams Harkness 25th Annual Summer Seminar &2/05 © Mercury Computer Systems, Inc.




e Liftimafe Performance Machine

- Timeless Business Model

o8 | #105 | CEVO | cusen o
Revenue 100% = 100% | 100% 100%
Gross Margin 67% | 66% | 66-67% 66-67%
SG&A 30% | 29% 29-30%
R&D 21% 20% 20-21%
Income from Operations | 17% 17% 16% 16-18%

Notes:
1)  Acquisition-related amortization of intangibles ~ 1%, ~1%, ~2% FY04, FY05, FY06, resp.

2)  FY06 Non-GAAP guidance per July 28,2005 earnings call. FY06 GAAP Income from
operations 12%

Adams Harkness 25th Annual Summer Seminar 8/2/05 £ Mercury Computer Systems, Inc.




- Strong Balance Sheet

Historically strong
balance sheet

Supports open
innovation growth
agenda

(Quarter endad Juna 30, 2005)
Cash and Equivalents

Total Current Assets
Total Assets

Total Debt
Total Liabilities

Stockholders' Equity

$228
$242
$377

$136
$179

$198

Adams Harkness 25th Annual Summer Seminar 8205
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LGrowth through Open Innovation

Extend Mercury’s capabilities with partnerships, e ‘\:I e/
alliances, and acquisitions EcH -
— Focused on Intellectual Property (IP),
technology “fit" ﬁs >
= Accretive within first year .
— Consider the size of the deal deoncepts SOHARD
— Integrate into the company

Five recent acquisitions momenlom
— TGS Group, Advanced Radio Corporation, itabd
Momentum Computer, Inc., SoHard AG,

Echotek Corp. (pending) £ 5 .
ziehm imaging

Expanding list of alliances/partners

— IBM, NVIDIA Corporation, Ziehm Imaging,
Massachusetts General Hospital (MGH)

[C& ] MASSACHUSETTS
\'sn ) GENERAL HOSPITAL
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'MRCY Summary

» Strong competitive position in attractive and
growing markets

* Diversified revenue base - defense and commercial
= Straightforward operating model and financial structure

» Strong balance sheet, operating cash flow with
significant financing flexibility

= Open innovation strategy through partnerships and
acquisitions to enhance capability to deliver solutions
across target markets

Sustain a 25% or better long-term revenue growth rate

Adams Harkness 25th Annual Summer Seminar 8205 2 Mercury Computer Systems, Inc,
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www.mc.com

NASDAQ: MRCY
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