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SCHEDULE 13D

CUSIP No. 589378108

1
Name of reporting person


JANA Partners Management, LP
2 Check the appropriate box if a member of a Group (See Instructions)




  (a)

  (b)

3 SEC use only

4
Source of funds (See Instructions)


AF

5
Check if disclosure of legal proceedings is required pursuant to Items 2(d) or 2(e)


6
Citizenship or place of organization


DELAWARE

Number of
Shares
Beneficially
Owned by
Each
Reporting
Person
With:

7
Sole Voting Power


4,114,618.00

8
Shared Voting Power


0.00

9
Sole Dispositive Power


4,114,618.00

10
Shared Dispositive Power


0.00

11
Aggregate amount beneficially owned by each reporting person


4,114,618.00

12
Check if the aggregate amount in Row (11) excludes certain shares (See Instructions)


13
Percent of class represented by amount in Row (11)


6.9 %

14
Type of Reporting Person (See Instructions)


IA, PN

SCHEDULE 13D

Item 1. Security and Issuer

(a)
Title of Class of Securities:


Common Stock, par value $0.01 per share

(b)
Name of Issuer:


MERCURY SYSTEMS INC

(c)
Address of Issuer's Principal Executive Offices:


50 MINUTEMAN ROAD, ANDOVER, MASSACHUSETTS
, 01810.
Item 1
Comment:

This Amendment No. 4 ("Amendment No. 4") amends and supplements the statement on Schedule 13D filed with the
SEC on September 22, 2022 (as amended from time to time, the "Schedule 13D") with respect to the Shares of the
Issuer. This Amendment No. 4 amends Item 5 as set forth below. Capitalized terms used herein and not otherwise
defined in this Amendment No. 4 have the meanings set forth in the Schedule 13D.

Item 5. Interest in Securities of the Issuer
(a) Item 5(a) of the Schedule 13D is hereby amended and restated in its entirety as follows:
The aggregate percentage of

Shares reported to be beneficially owned by the Reporting Person is based upon 60,014,632 Shares outstanding as of
January 31, 2026, as reported in the Issuer's Quarterly Report on Form 10-Q for the quarterly period ended December
26, 2025, filed with the SEC on February 3, 2026.
As of the close of business on the date hereof, JANA may be
deemed to beneficially own 4,114,618 Shares, representing approximately 6.9% of the Shares outstanding. This
includes 4,832 deferred stock units ("DSUs") granted to Mr. Ostfeld on October 23, 2024 and 2,362 DSUs granted to



Mr. Ostfeld on October 22, 2025, for his service on the Board of Directors of the Issuer (the "Board"). The DSUs vest
on the earlier of the first anniversary of the grant date and the next annual meeting of shareholders. Vested DSUs do
not convert into Shares until the date on which Mr. Ostfeld ceases to be a member of the Board. Mr. Ostfeld has
assigned all rights to any Shares issuable pursuant to the grant to the Reporting Person. Pursuant to the assignment,
settlement of the award on vesting will be made to the Reporting Person.

(b) Item 5(b) of the Schedule 13D is hereby amended and restated in its entirety as follows:
The Reporting Person has
sole voting and dispositive power over 4,114,618 Shares, which power is exercised by the Principal.

(c)

Item 5(c) of the Schedule 13D is hereby amended and restated in its entirety as follows:
Information concerning
transactions in the Shares effected by the Reporting Person in the past sixty (60) days is set forth in Schedule A
hereto and is incorporated herein by reference. All of the transactions in Shares listed therein were effected in the
open market through various brokerage entities.

    SIGNATURE  

 
After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in
this statement is true, complete and correct.


  JANA Partners Management, LP

 

Signature: /s/ Jennifer Fanjiang

Name/Title: Jennifer Fanjiang, Partner, Chief Legal Officer
and Chief Compliance Officer

Date: 03/04/2026



SCHEDULE A
 

Transactions in the Shares of the Issuer in the
Past Sixty (60) Days
 

The following table sets forth
all transactions in the Shares effected in the past sixty (60) days by the Reporting Person. All such
transactions were effected in the
open market through brokers and the price per share includes commissions. Where a price range is provided
in the column Price Range ($),
the price reported in that row’s Price Per Share ($) column is a weighted average price. These Shares were
purchased/sold in multiple
transactions at prices between the price ranges indicated in the Price Range ($) column. The Reporting Person will
undertake to provide
to the staff of the SEC, upon request, full information regarding the number of Shares purchased/sold at each separate
price.

 
Trade Date* Shares Purchased (Sold) Price Per Share ($) Price Range ($)
02/09/2026 (400,000) 81.00  
03/02/2026 (182,510) 94.05  
03/03/2026 (168,648) 90.12 89.98 – 90.21
03/04/2026 (100,899) 89.68 89.65 – 89.72

 
* The transaction reported herein was effected for the purpose of rebalancing
the holdings of funds and accounts managed by JANA.


